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Section 16.

(A) "Security Insirument” means this document, which is dated July 30, 2010 ,
together with all Riders to this document. }

(B) "Borrower” is Arthur Robert Knolle, and Carol Iasmin Knolle, husband and
wife, as Joint Tenants
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{C) "Lender” is Quicken Loans Inc.

Lender is 2 Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 20555 Victor Parkway, Livonia, MI 48152

D) "Trastee” is Michael Lyon

m)"mmmmmmmmgumm.lm.mmwmmmm
solely as a nominee for Lender and Lender's successors and assigns. MERS is ithe beneficiary muder this
mmm.msgmmmmmmehwsofwmmmmmsmmm
telepbone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)679- X

(F) "Note™ means the promissory note signed by Borrower and dated Juty 30, 2010

The Note states that Borrower owes Lender One Hundred Forty Nine Thousand Twe Hundred
Fifty and 00/100 Dollars
(U.S. $149, 250,00 ) plus interest. Borrower has promised to pay this debt in regolar Periodic
Payments and to pay the debt in full not tater than August 1, 2040 .

(G) "Property” means the property that is described below under the heading “Tramsfer of Rights in the
Property.”

MW"MMMWMWMNM,WMWLMWMWWMMM
under the Note, and all sums due under this Security Instrument, plus imterest.
m“M“mmsaﬂRidmsmmESmemmmMmmwm.mMR&krs
are to be execnted by Borrower [check box as applicable]:

|_| Balloon Rider Planned Unit Development Rider {{X| 14 Family Rider
[ ] VA Rider Biweekly Payment Rider X | Other(s) [specify}

Legal Attached

mmmuw-maummmmmm,mmbwm,mm,m
mdadnﬁnimaﬁmeandordﬁs(mmhavemeeﬁeﬁofhw)aswdlasanappﬁcawﬁmLmn—appealable
judicial opinions.
{K}"Cmuﬂyﬁuudaﬂmﬂm,Fm,mdAmm“mmmmwmm
mMmmmmBmwmewbyamﬁnmmmmmm
or similar organization.
(L)“WFmdsTmﬁa"mmmytamfaofm,odmﬂnnaummhnoﬂg‘MbyM,
MMMWMMBWWmWW,Wm
. W,mmgﬂcmwmmm,m,mMaﬁmﬂmmmmuﬁitm
ammmt.Smheumhmlud&s,bmismlhniwdm,poim—of-salemfﬂs.mmtedwlmm
mmmmwwm,mm,mmmwmm.

(M) "Escrow Hems" means those items that are described in Section 3.
(N)Mnmshwmds“mmmywmnmmm,m&mmpmwby
WMW(MMMMMMMEMWWWMWQM:@M
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to, or destruction of, the Property; (ji} condenmation or other taking of all or any part of the Property; (ii)
conveymeinlieuofmndemmtiﬁn;ot(iv}nﬁsmpmmaﬁonsof,momissiomasm,ﬁemm
condition of the Property.

(O) "Mortgage Insarance” means insurance protecting Lender against the nonpayment of, or defonit om, the
Loan.

(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intesest under the
Note, plus (ji) any amounts under Section 3 of this Security Instrument. '

(Q) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
imp]mwﬁingmguiﬁion,ﬂegnhﬁonX(ﬂC.F.R.PartSSOO).asiheynﬂghtbeammdedtmmﬁmewﬁme.
mmﬂi&ﬂmsmmrhgﬂa&nmmgﬂﬁon&ﬂmﬁcmmﬁmm.&medh&h
Security Instrument, "RESPA”" refers to all requirements and restrictions that are imposed in regard to a
'fedaaﬂyrda&dmﬂgagehm‘emﬁﬂwhan@mnﬂqmﬁfyua'%ﬂymlﬂdm@gehﬂ“
under RESPA.

@) "Successor in Interest of Bormower™ means any party that has taken tide to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Security Instument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
ﬁmm&iymﬁmmmhsme,hm,wﬂhwwdwh,ﬂwhﬂwbgdmﬁb&dm
located in the County of DeSoto

[Type of Reconding Jurisdiction] [Name of Recording Jusisdiction}:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 1365223300033400 which carrently has the address of

9018 Billy Pat Drive [Street]
01live Branch fCity] , Mississippi 38654 [Zip Codc)

{"Property Adkdress"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrament as the
"W.'mmmmmmmmmmmummw
Bomower in this Security Instrament, but, if necessary to comply with law or custom, MERS (as nominec for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, inclnding,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
inchuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for national use and non-smiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coverieg real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principat of, and interest on, the debt evidenced by the Note and any prepayment
mmmwmmﬂmm&.wmmmmmmmmm
Section 3. Payments doe under the Note and this Security Imstrument shall be made i U.S. comency.
However, if any check or other instrament received by Lender as payment under the Note or this Security
hsmhmmwmrumﬁiLMmymmammaﬂmmmmmm
the Note and this Security Instrumenst be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
mhmmkhmmmmimﬁuﬁmwhmed@osﬂsmhmdhyawagmy,w,m
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
mmmmmmmmﬁmmmwﬁﬂmmmmmm
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loam current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fusture, but Lender is not obligated to apply such payments at the time such paymenis are accepted. H each
mmhmaofmmmmm,MWMmmmtmw
m.mmmmwmmmmmmmmmmmmw.ﬁ
Borrower does not do so within a reasomable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
thechinnmdiatdyprimtofowdusure.Hooffsﬂmchimwhinh&mowermighthavemwminﬂwﬁ:mte
against Lender shall relieve Borrower from making payments due under the Note and this Security Instniment
or performing the covenants and agreements secured by this Security Instroment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following cnder of priority: (a} interest due under the
Note; (b) principal due under the Note; (c) amounts doe under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
hmMgmMmmoﬂmmmmmmhsmwlmm,mmmmmeM
balance of the Note.

SAGEOM INSTIUMENT WITH MERS o 3o
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount t0 pay any late charge due, the paymeni may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Bmmwermmcrepaymtcrfﬂwmmic?aymmif,andtotheexmﬂtat,mhpaymntmbepakiin
full. To the extent that any excess exists after the paymeut is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Volantary prepayments shatl be
applied first to any prepayment charges amd then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pesiodic Payments.

3. Fends for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts dae for: (a)
taxes and assessments and other items which cam attain priority over this Security Instroment a8 a lien or
encumbrance on the Propesty; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
mmmmmmwmmms;m(d)wmm,ﬁm.
mmysmmyaﬁebymmlmmﬁmdmemmMMor@gemmmmm
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origimation or at any
time daring the term of the Loan, Lender may require that Community Association Dues, Fees, and
Aw,ﬁm,mmwm,mmm,fmmmmmmmm
Borrower shall promptly fursish & Lender all notices of amousts to be paid under this Section. Bommower shall
payLaﬂameRMsﬁrEwmewmsmundawﬂmBonWﬁ'sobﬁgaﬁonmpayt&mmw
or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may osly be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender reguires, shall furnish to Lender receipts evidencing such payment
within sach time period as Lendier may require. Borrower’s obligation to make such payments and to provide
memmmwmmMammwmﬁmmmmyW,
as the phrase "covenant and agreemeni” is used in Section 9. If Borrower is obligated to pay Escrow Items
dimctly,pmsmntkrawaiver,andBnnowerfailstopaymeammntduefmanEmemLendermy
WMﬁgmmSmﬁon9aﬂmymmmmmmmobﬁgﬂedw5wﬁm9
towpaywlmleranysm:hanmnnt.1mdwmywvokethewaiverasmanyaraﬂﬁwnwltematanytime
byanotioegivminaocmdamwithSectionlSand,uponsnchrcvocation,BmmwerﬂlallpaytoLenﬁaaﬂ
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximmsm amount 2 lender can require
under RESPA. Lender shall estimate the amount of Funds due oo the basis of currest data and reasonable
estimates of expendditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality,
mwﬁﬁ(@ﬁmlﬂ,ﬁhﬂahm@ﬁnﬁmw@w@oﬁmwwh&mﬂ)mmmmm
Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow
M,MWMWIW,WIMWWMWEEMMW
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
mmmwuwdmmnm,ummnmmmmmmmmmmeam
mmum.mmmmmmmm,m.mmmuwmm
Funds. Lender shall give to Borrower, wiﬁmucharge,anamalmmﬁngofﬂlemndsasmluiredby
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If these is 2 surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as sequired by RESPA, and Borrower shall pay to Lender the
amount necessary to make vp the shortage in accordamce with RESPA, bot in no more than 12 monthly
paymenis. If there is a deficiency of Fumds held in escrow, as defined nnder RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in acoordance with RESPA, but in no more than 12 monthly payments.

Upon payment in foll of all sums secured by this Security Instrament, Lender shall promptly refand to
Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over shis Secusity Instrument, leaschold payments or
ground rents on the Property, if any, and Commmmity Association Dues, Fees, and Assessments, if amy. To
the extent it these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secusity Instroment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accepiable to
Lender, but only so long as Borrower is performing such sgreement; (b) contests the lien in good faith by, or
defends apainst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
eaforcement of the lien while those proceedings are pending, but only untid such proceedings are concladed; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordimating the lien to this
Secarity Instrament. If Lender determines that any part of the Property is subject to a lien which can atfain
priosity over this Security Instrument, Lesder may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-timae charge for a real estate tax verification and/or reporting
service used by Lender in conmection with this Loan,

5. Property lnsorance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” amd asy other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insmaramce. This
insurance shafl be maintained in the amounts (inchading deductible fevels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised vnreasonably. Lender may reguire Borrower
to pay, in connection with this Loan, either: {(a) a one-time charge for flood zone determination, cetification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably mipht affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to parchase any particalar
type or amount of coverage. Therefore, such coverage shall cover Lender, bt might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
Liability and might provide greater or lesser coverage than was previously in effect. Borrower ackmowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of imsurance that

MISEISSIPPL-Single Family-Fannie Mae/Fredtie Muc Form 3025
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Borrower coald have obizined. Any amounts disbursed by Lender vndey this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amonsts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such imterest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall inclode a standard mortgage clamse, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.
Borrower obtains any form of imsurance coverage, mot otherwise required by Lender, for damage to, or
destruction of, the Property, sach policy shall inclade a standard mortgage clause and shall neme Lender as
mortgagee and/or as an additional loss payee.

In the event of toss, Borrower shall give promapt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold sach insurance proceeds until Lender has had an opportunity to inspect such Property to ensere the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertakes prompédy.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any iterest or
camings on sach proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to
the sums secered by this Security Instrument, whether or nof then due, with the excess, if any, paid to
Borrower. Sach insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurmoe claim
and related matters. I Borrower does not respond within 30 days to a notice from Lendeyr that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secarity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, imsofar as such rights are applicable to the coverage of the Property. Lender may use
the inswrance proceeds either to repair or restore the Property of to pay amounds uspaid under the Note or this
Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrowes's principal residence
within 60 days after ihe execution of this Security Instrument and shall continue to cccupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenaating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenpace and Protection of the Preperty; Inspectians. Borrower sball not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borcower is residing in the Property, Borrower shall maintsin the Property in order o prevent
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the Property from deteriorating or decressing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecoaomicaily feasible, Borrower shall promptly repair the Property if
damaged to avoid farther deterioration or damage. If insurance or condemmation proceeds are paid in
commection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds
for the repairs amd restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Botrower is not relieved of Bormower's obligation for the completion of such repair or restoration.

Lender or ifs agent may make reasomable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lemder shall give
Borrower notice at the time of or prior to such an interior inspection specifying sach reasonable cause,

8. Barrower's Losn Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any pefsons of entities acting at the direction of Borrower or with Borrower's knowledge or
consend gave materially false, misleading, or inaccurate information or statements to Lender for failed to
provide Lender with material information) in connection with the Loan. Material representations include, bat
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Pratection of Lender's Inferest in the Properiy and Rights Under this Security Insirument. If ()
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2
legal proceeding that might sigmificantly affect Lender's interest in the Property amd/or rights under this
Security Instrument (such as a proceeding in bankmapicy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrament,
including protecting andfor assessing the valwe of the Property, and securing and/or repairing the Propesty.
Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instroment; (b) appearing in court, and {c) paying reasonable attorneys' fees to protect its
interest in the Property andfor rights under this Security Instrument, including its secared position in a
bankrupicy proceeding. Securing the Property inciides, but is not limited to, entering the Froperty to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerons conditions, and have ufilities turned on or off. Althongh Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all actions amthosized under this Section 9.

Any amoands disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with sach interest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument is om 2 leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

16. Meortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Morigage Insurance in effect. If, for amy reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided such imsurance and Borrower was reqmired t0 make separately designated payments
toward the preminms for Mortgage Insurance, Bormower shall pay the premiums required to cbiain coverage
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substantially equivalent to the Mortgage Insurance previously in effect, at a cost ssbstastially equivalent o the
oost to Borrower of the Mortgage Imsurance previously in effect, from an alternate morigage imsurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
licw of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstamding the fact that the Loan
is ultimately paid in 6ell, and Lender shall not be required to pay Borrower any inberest or earmings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiwms for Mortgage
bsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bofrower was
reqired to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premivms required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or nntil termination is requived by Applicahle
Law. Nothing in this Section 10 affects Borrower's obligation to pay imterest at the rate provided in the Note.

Mortgage basurance reimburses Lender (or any emtity that purchases the Note) for certain losses i may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insucance.

Mortgage insurers evaluate their total risk on all such inserance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or rednce losses. These agreements are
on terms and conditions that are satisfactory to the morigage insarer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using amy source of funds
that the mortgage insurer may have available (which may inciude fonds obtained from Morigage Insurance
preminms).

As a result of these agreesnents, Lender, any purchaser of the Note, another insarer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insarer's risk in exchange for a share of the preminms paid to the
insurer, the arrangement is often termed "captive reinsurance. " Further:

{a) Any such aprecments will not affect the amennts that Borrower has sgreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Yusurance, and they witl not entitle Borrower to any refund.

(b) Any such apreements will not affect the rights Borrower hias - if any - with respect {o the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights may
inchede the right to receive certain disclosares, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insursnce terminated antomatically, and/or to recelve a refund of any
Mortgage Insarance presiums that were unearped at the tine of snch cancellation or termingtion.

El. Assipament of Miscelaneous Proceeds; Forfedture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shafl be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lesseand. During
such repair and restoration period, Lender shall have the right to hold such Miscellancons Proceeds wuntil
Lender has had an opportunity to inspect such Property to ensare the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Usless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misceltaneois Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrament, whether of not then duoe, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secored by this Security Instrument, whether or not then due, with the excess, if
any, pad to Borrower,

In the event of a partial taking, destruction, or loss in valwe of the Property in which the fair market
value of the Property inumediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds nmiltiplied by the following
fraction: (a) the total amount of the swms secured immediately before the partial taking, destraction, or loss in
valne divided by (b) the fair market value of the Property immedistely before the partial taking, destraction,
or loss in value. Aay balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valae of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instroment whether or not the sums are then due. '

Hmmhmwm,mﬁ,mmwmmmmuw
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellancons Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrament, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bormower has a right of action in regard to Miscellaneons
Proceods.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, noﬂdresnhmforﬁeutweofﬁe?mpatymo&umaﬁmﬂmmmﬁufhnﬂersmm
in the Property or rights under this Security Instrument. Borrower can cure sach a defanlt and, if acceleration
has ocomrred, reinstate as provided in Section 19, by cansing the action or proceeding to be dismissed with a
n&ng&a;mlnndﬁs;wgmnpmlmfor&mmofﬁemmmmwﬁf
Lender's interest in the Property or rights nder this Secnrity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's intevest in the Property are hereby assigned and
shall be paid to Lendes.

AH Miscellaneous Proceeds that are not applied to restoration or repair of the Property shait be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Secusity Instroment granted by Lender to
Horrower o amy Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
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Soccessors in Imterest of Borrower. Lender shall not be required to commence proceedings agaimst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrament by reason of any demand made by the original Berrower or any
Snccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy inclading,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Inserest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preciade the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who
co-signs this Secarity Instrument but does not execute the Note (a "co-signes™): (a) is co-signing this Security
Instrument only to mortgage, grant and comvey the co-signer's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and amy other Bomower can agree to extend, modify, forbear or make amy
accommeodations with regard to the tenms of this Security Instrument or the Note without the co-signer’s
consend.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assemes Borrower's
obligations wnder this Security Instrument in writing, and is approved by Lender, shall obtain ali of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's
obligations and Liability under this Security Instrument unless Lender agrees to such release in writing. The
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit
the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights nnder this
Security Instrument, including, but not limited to, attomeys’ fiees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrament to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instroment or by Applicable Law.

If the Loan is subject to a law which sets maxinwim loan charges, and that law is finally interpreted so
that the interest or other loan charges coflected or to be collected in connection with the Loan exceed the
permitted limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the chacge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Hmits will
be refanded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment withomt asy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refusd made by direct payment to Bomower will
constitole a waiver of any right of action Borrower might kave arising out of such overcharge.

15. Notices. All notices given by Bomrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conmection with this Security Instrament shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered o Borrower's notice
adidress if sent by other means. Notice to any one Borrower shall constitnte notice to all Borrowers undess
Applicable Law expressly requires otherwise. The notice address shall be the Property Address naless
Borrower bas designated a substitute notice adidress by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
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only one designated notice address nnder this Secority Instroment at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any nolice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the comresponding requirement wnder this Security Instrument.

16. Governing Law; Seversbility; Rules of Constraction. This Security Instrument shai) be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrement are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly altow the parties to agree by contract or it might be silent, but
such silence shall mot be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

fFicti <sion.

As used in this Seccurity Instrumest: (a) words of the masculine gender shall mean and inclade
corresponding nemer words or wonds of the feminine gender; (b) words in the singular shall mean and inchude
the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation 0 take any
action.

17. Berrower's Copy. Bormower shall be given one copy of the Note and of this Security Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, bt not limited to,
those beneficial interests transfesred in 2 bond for deed, contract for deed, instaliment sales comlract OF €scTOW
agreement, the intent of which is the tramsfer of title by Borrower at a future date to a purchases.

H all or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower is
not a natural person and a beneficial intevest in Borrower is sold or transferred) withoet Lender's prior writien
consent, Lender may require immediate payment in foll of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower maust pay all sums seenred by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Righi to Reinstate After Accelevation. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pussuant to amy power of ssle contained in this Security
Instrument; (b) sach other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) eniry of a judgment enforcing this Secusity Instrament. Those conditions are that Borrower:
(a) pays Lender all smms which then would be due under this Secwrity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanis or agreements; (c} pays all expenses
incurmed in enforcing this Security Instrument, incleding, but not limited to, reasomable attorneys' foes,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require o assure that Lender's imterest in the Property and rights under this Security Imstrument, and
Borrower's abligation to pay the soms secured by this Security Instramest, shall contine unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) momey order; (c) cestified check, bank check, weasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a federal
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agency, instramentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration bad
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Noie {together with this Security Instrament) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations mader
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrclated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be givea
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a. class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrament, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice fo take corrective action. If Applicable Law provides a time
pahdwhiﬁmmdapsebﬁmemhwﬁwmbemmmmdwmmmdwberﬁmﬂe
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the motice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardows Substances. As used in this Section 21: (a) "Hazardous Substances™ are ihose substances
deﬁmdumkammmbmmwﬂum,mwaswsbyﬁnvmmuwmmeﬂuﬂwm
substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and hesbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law™ mems federal laws and laws of the jurisdiction where the Property is located that velate
10 health, safety or environmental protection; (¢) "Envirommental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Envirommental Condition”
means A condition that can camse, contribute to, or otherwise trigger an Environmental Cleannp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (2) that is in violation of asy Environmental Law, (b)
which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit or
other action by any governmental or regulatory agency or private party involving the Property aad amy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) amy Envirommesdal
Condition, including but not limited o, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c} any condition caused by the presence, use or release of a Hazardous Substance
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which adversely affects the valne of the Property. If Borrower leamns, or is notified by any govermmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleannp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrumest (but set prior to
acceleration under Section 18 unless Applicable Law prevides otherwise). The notice shall specify: (a)
the defanit; (b) the action required to core the defanlt; (c) a date, not less then 3 days from the date the
notice is given to Borrower, by which the defanlt must be cured; and (J) that failore to cure the defanlt
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security lnstrament and sale of the Property. The nofice shall forther inform Borrower of the right to
reinstate after acecleration and the right to bring a coart action to asseri the nen-existence of a default
or any other defense of Borrower o acceleration and sale. If the default is not cored on or before the
date specified in the netice, Lender at fis option may require immediate payment in full of all sums
secured by this Secority Insiroment without further demand snd may invoke the power of sale s any
other remedies permitied by Applicable Law. Lender shall be entitled to collect all expenses incurved In
pursuiag the remedies provided in this Section 22, inciuding, but not limited to, reasonable atiorneys'
fees and costs of tile evidence.

M Lender invokes the power of sale, Lender shall pive Borvower, in the manuer provided in Section
15, notice of Lender's election to sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the manner preseribed by Applicable Law. Trustee, without desvand
on Borrower, shall sell the Property at public auction to the highest bidder for cash at sach time and
place in DeSoto County as Trustee designates in
the notice of sale In one or more parcels and in any erder Trustee determines. Lewder or its designee
may purchase the Property at any sale.

Trustee shall deliver o the purchaser Trostee's deed couveying the Property withont any covenant
or warramty, expressed or implied. The recitals in the Trustee's deed shall be prima facle evidesce of
the truth of the statements made therein. Trastee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, rensonable Trustee's and attorueys’
fees; (b} to all sums secured by this Security Instrament; and (c) any excess to the person or persons
legally entitled to it.

23. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shail cancel this
Security Instrument. If Trustee is requested to cancel this Security Instmment, all notes evidencing debt
secured by this Security Instrament shall be surrendered to Trustee. Borrower shall pay any recondation costs.
Lender may charge Bormower a fee for releasing this Security Instrumesnt, but only if the fee is paid to a third
party for services rendeved and the charging of the fee is permitied under Applicable Law.

24. Substitute Trostee. Lender, at iis option, may from time to time remove Trustee and appoint a
SUCCESEOT trustee to any Trustee appointed hercunder by an instrument reconded in the county in which this
Security Instrument is recorded. Withowt conveyance of the Property, the successor trustee shall succeed to
ali the tide, power and duties conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenamts contaimed in this
Security Instrument and in any Rider executed by Borrower and recorded with if.

Wiitnesses:
M M %ﬂm (Seal)
Arthur Robert Knolle Bornower
M% (Seal)
‘Carol lasmin Knolle Porrower
(Seal) (Seal)
“Barrower ~Borrawer
(Seal) (Seal)
-Botrower -Bomower
{(Scal) {Seal)
-Borrower -Borrower
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oS
STATE omﬁ%m : :Beﬁmha-® !\/ A Countyss:

Onthis 30th dayof July, 2016 , personally appeared before me, the
undessigned aathority in and for said County and State, the within named Arthur Robert Knolle,
and Carol lasmin Knolle, husband and wife, as Joint Tenants

Given under my hand and seal of office.

Commission Expires: Compmission Bxpites
My ) wo::tober 17, 2010
(M) .. VY VNV VWVW
OFFICIAI. SEAI. § .
STATE. OF ALASKA : .
NOTARY PUBLIC ! JeaneHe M. Bradshaw
| JEANETTE M. BRADGHAW :
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MERS MIN: 100039032244859852 3224485985
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Poblished In The Wall Street Journal)- Rate Caps)

THIS RIXED/ADJUSTABLE RATE RIDER is made this 30th day of July, 2010
, and is incorporated into and shall be daemed to amend and supplement the
Mortgage, Deed of Trust, or Secutity Deed (the "Sacurity Instiument”} of the same date given
by the undersigned ("Borrower”) to secwre Borrower's Fixed/Adjustable Rate Note {the
"Note") to  Quicken Loans Inc.

("Lander”} of the same date and covering the property described in the Security instrument
and located at: 9018 Billy Pat Drive _
01ive Branch, M5 38654
{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4. 250 %. Thae Note also
provides for a changse in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day ofAugust 2015 , and the adjustable interest rate 1 will pay may change

on that day svery 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rata
could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -

Fannie Mae Uniform Instrument
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{B) The index

Baginning with the first Change Date, my adjustable interest rate will be based on an
index. The “"Index" iz the average of interbank offered rates for one-year LS.
doflar-denominated deposits in the London market ("LIBOR™), as publishad in The Wall Streot
Journal. The most recent Index figure available as of the date 45 days before each Change
Date iz called the "Current Index.”

if the Index is ne longer available, the Note Hokder will chooge a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes
Bofore sach Change Date, the Note Holder will calculate my new interest rate by adding
Two and One-Quarter percentage points

{ 2. 250 %) to the Cumrent Index. Tha Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%}. Subject to the
imits stated in Section 4{D) below, this rounded amount will be my naw interest rate until the
naxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expsctsd to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this caleutation will be the naw amount of my monthly payment.

{D} Limits on Interest Rate Changes

Tha interast rate | am required to pay at the first Changa Date will not ba greater than

6. 250 % or less than 2.250  %. Thereafter, my adjustable
interest rate will never be increased or decreased on any single Change Date by more than
twe percentage points from the rate of interest | have baen paying for the preceding 12
months. My interest rate will never be greater than 9, 250 %.

(E} Effective Date of Changes

My new interest rate will become sffective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date untif the amount of my manthly paymant changas again.

iF) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interast rate to an adjustable interest rate and of any changes in my adjustable interest rate
bafore the effective date of any change. The notice will include the amount of my monthiy
payment, any information requirad by law to be given to me and also the title and telephona
numbaer of a person who will answer any question | may have regarding the notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untl Borrower's initial fixed interast rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in tha Property” means any legal or beneficial interest in the
Property, including, but not hmited to, those baneficial interests trensferred in a

MRILTISTATE RXED/ADJUSTABLE RATE RIDER - WSJ One-Year - Single Family -
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bond for deed, contract for deed, installment salas conmtract of ascfow agreemant,
the intent of which is the transfer of title by Borrower at a fuhwe date to a

rchaser,

if all or any part of the Property or any Interast in the Property is sold or
transferred [or if Borrower is not a natural person and a beneficial interest n
Borrowar is sold or transferred) without Lender's prior written consent, Lender may
requira immediate payment in full of gll sums secured by this Security Instrumsnt.
Howaevar, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less then 30 days from the date
the notice is given in accordance with Section 15 within which Borrowsr must pay
all sums secured by this Security Instrument. i Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any ramedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. When Borrowet's initial fixed interest rate changes to an adjustable intarest rate under

the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shalt then cease to be in effact, and the provisions of Uniform

Covenant 18 of the Secusity Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Section 18, "Interest in the Property™ means any lagal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a futwe date to a
purchaser.

If all or any part of the Property or any Interest in thae Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
Howaver, this option shall not be exercised by Lendar if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferes as if a new loan were being made to the transferee; and (b) Lender
reasonably determinas that Lender’s security will not be impaired by the lvan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee
as a condition to Lendet's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

K Lender axercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provids a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. if Borrower
faills to pay these sums tﬁ'rim to the expiration of this period, Lender may invoke any
(Be:nedias permitted by this Security Instrument without further notice or demand on

rrower.

MULTISTATE RXED/ADJUSTABLE RATE RIDER - WS One-Year LI - Single Family -
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in ixedmmr. )
07730/ 2010{Seal) ‘% / uwgfzumlstaall

hur Robert Knolle -Borewer  /Carol lasmin Knolle —Borrowsr
{Saal} {Saal}

-Borrower -Boirowar

{Seal} {Seal}

-Borrower -Borrower

{Seal) {Seal}

-Barrower -Borrowesr

| BERIN D
slgn 1 z! ‘

qt3azad LI

MULTISTATE FAIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument Form 3187 68/01
VMP ®© -168R {(0807) Page 4 of 4



UK T BK 3,200 PG 128

MERS MIN: 100039032244859852 3224485985
1-4 FAMILY RIDER
{Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this  30th  day of Jlﬂy. 2010 .

and is incorporated into and shall ba deemad to amend and supplement the Mortgage, Deed
of Trust, or Security Dead (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to sacura Borrowar's Note to

Quicken Loans Inc.

{the
"Lendeor”) of the same date and covering the Property described in the Security Instrument
and located at: 9018 Billy Pat Drive
0live Branch, MS 38654
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Proparty to the extent thay ara fixtures are added to the Proparty description,
and shafl also constitute the Property covered by the Sascurity Insttument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to ba used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, aif end lght,
fire prevention and extinguishing apparatus, security and access control appafatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigarators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mitrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property coverad by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or tha leasehold astate if the Security
instrument is on a leasehold) are referrad to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY:; COMPLIANCE WATH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requiraments of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the Property without
Loender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER'S RIGHT TO HEINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Saction 6 concerning Borrowar's occupancy of tha Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's r aftor dofault, Borrower sholl assign
to Lender all leases of the Property and all sacurity its made in connaction with leases
of the Pr . Upon the assignment, Lender shall have the ri to maodify, extend or

terminate axisting leases and 1o oxecute new lsases, in Lender's sole discretion. As used
:n m q:rauraph G, the word "lease” shall mean "sublaase” if the Security Instrument is on a
sasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absclutely and unconditionally assigns and transfers to lender all the rents and
revenues ("Rents") of the Property, n dless of to whom the Rants of the Property afe
payvable. Borrower authorizes Lender or Lendet's agents to collact the Rents, and agrees that
sach tenant of the Property shall pay the Rents to Lender of Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tanantis) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional seclrity only.

If Lander gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entithed to collect and receive alt of the Rents
of the Property; {iii} Borrowes agrees that each tanant of the Property shalt pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Rents collected by Lender of Lender's agents
shall be applied first to the costs of taking control of and managing the Property and

ing the Rents, including, but not limited to, attorney's fees, receiver's fess, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assassments
and other charges on the Praperty, and then to the sums secured h%the Security Instrument;
{v} Lender, Lendar's agents or any judicially appointed receiver s be lable to account for
only those Rents actually received; snd (vi} Lender shall be entitied to have a receiver
appointed to take B{ossassion of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds experwled by Lender for such

rposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrowsr rapresents and warrents that Borrower has not exscuted any prior assignment
of tha Rents and has not performed, and will not perform, any act that would praevent Lender
from exercising its rights under this paragraph. X

Lender, or Lender's agents or a judicially appointed receiver, shall not be requirad to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Laender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidate any other right of remedy of Lender. This assignment of Rents of the
Propearty shall terminate whan all the sums secured by the Security Instrument are paid in full,

l. CROSS-DEFAULT PROWVASION. Borrower's defasult or breach under any note or
agreemant in which tender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remadies parmitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac U
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BY SIGNING BELOW, Botrower accepts and agrees 1o the terms and covenants contained

in 1-4 Famjly Rider. M
/ 07/30/2010 (Seal) M?‘/SGIEMM)

Arthur Robert Knolle -Borrower / Carol lasmin Knolle -Borrower
{Seal) {Sedl)

-Borrower -Borrowar

{Seal) {Saal}

-Borrower -Borrowaer

{Seal) {Seal)

-Borrower -Borrowes

MULTISTATE 1- 4 FAMILY RIDER - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 1065223300033400

Land Situated in the County of De Sotc in the State of MS

INDEX AS FOLLOWS:

Lot 334, Section "B", The Gardens of Plantation Lakes, located in Section 22, Township 1 South, Range 6 West,
DeSoto County, Missippi, as recorded in Plat Book 96, Pages 43, in the Office of the Chancery Clerk of DeSoto

County, Mississippi,

Commonly known as: 9018 Billy Pat Drive , Olive Branch, MS 38654

) A
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